MID-ATLANTIC REGIONAL COUNCIL OF CARPENTERS’ ANNUITY FUND

Fund Office:  GEMGroup, Administrator, The Constellation Centre One, 6009 Oxon Hill Road, Suite 416, Oxon Hill, MD 20745

Phone:  (301) 839-8800 / 1-800-424-2707 / Fax:  (301) 839-8812

December 2007

Dear Member:

The Board of Trustees of the Mid-Atlantic Regional Council of Carpenters’ (MARCC) Annuity Fund is pleased to welcome you as a new Plan Participant.  As you may know, employers who contribute fringes on MARCC’s West Virginia district will begin contributing to this Annuity Fund, as early as the December 2007 work month.  The MARCC Annuity Fund currently has over 11,000 participants, with Fund assets totaling almost $72 million.  The Fund is a qualified individual account pension plan.  This means that your benefit is determined by an individual account in your name, and, because the IRS has determined that it is a “qualified plan”, you pay no taxes until benefits are paid to you.

Enclosed please find the Summary Plan Description (SPD), which provides detailed information about the Fund.  As you will see in the SPD, you are vested immediately with this Fund, as soon as your Contributing Employer sends in contributions on your behalf.  In other words, the amount in your individual account cannot be forfeited.  The SPD also explains when you are eligible to withdraw your balance, and how to apply for a withdrawal.

We have also enclosed a Survivor Benefit Election Form, which we request that you complete and return in the enclosed envelope.  This form provides information regarding your choice of beneficiary in the unfortunate event of your death.  If you do not choose a beneficiary, any pre-retirement death benefit will be paid according to the order indicated in your SPD.

GEMGroup is the Administrator of the MARCC Annuity Fund.  They are responsible for receiving contributions, maintaining your individual account, providing written information about the Fund, and answering all of your inquiries about your account.  If you have any questions about the Fund, including how to withdraw contributions, please call Melanie Koger in the Pension Department at (800) 242-8923, ext. 726.  Ms. Koger is the primary contact for any questions you may have.

Once again, the Trustees welcome you to the MARCC Annuity Fund.  Please feel free to call the Fund Office if you have any questions.

Sincerely,

Board of Trustees

